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Abstract
Financial inclusion has become one of the requirements of
economic development in recent years and a decisive measure
for overall economic growth. But is it an influential variable in
economic stability? This is the main objective of this study,
which is the understanding of the relationship between financial
inclusion and economic stability. The impact of financial
inclusion was measured on three indicators of economic
stability: GDP growth rate, inflation rate and unemployment
rate, using data from seventeen countries in the Middle East and
North Africa region during 2008-2017. The study found that
some indicators of financial inclusion are important factors in
explaining GDP growth. The effect of the number of branches
of commercial banks per 100,000 people was significant
positive on GDP growth in line with many previous studies. But
the variables of financial inclusion capability in order to explain
the rate of inflation and the unemployment rate to have been
low, where the study has a significant positive effect of the
number of branches of commercial banks per 100,000 people on
the rate of inflation, and a significant positive effect of the total
savings on inflation. In addition to the impact of net domestic
credit which also has a significant negative effect on the
unemployment rate. The study concluded that achieving
financial coverage does not necessarily mean achieving
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economic stability, it is one of the factors affecting economic
stability along with many other factors.

Key words: financial inclusion, economic stability, financial
development, economic growth, financial stability, economic
development, financialization, financial innovation, inflation,
unemployment rate.
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