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Foreign exchange reserves Management and

its role in achieving Economic growth in the
kingdom of Saudi Arabia

Abstract:
kingdom of Saudi Arabia is aiming to increase economic
growth rates to become within the first fifteen economies globally
according to 2030 vision, through economic diversification and
not rely on oil as the only source of income, especially with the
oil prices fluctuations.
This research aims to discuss foreign exchange reserves
management and its role in finance development and achieving
economic growth in Kingdom of Saudi Arabia, especially Saudi
Arabia considered the fourth largest global in terms of the
accumulating reserves.
The study concluded to the positive impact of foreign
exchange reserves and its role in achieving economic growth in
Saudi Arabia, through abundance of capital to finance
development, and this increasing rates of economic growth.
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Wil 8 lgie gia ahiiad Koy Latlh clbalaal W) gall -
LYl galll 50l by cdaatill Jsail Aoy Adlacdyll ilanall

. piaal)
TAgall) juad milis
Dependent Variable: D(LGDP)
Method: Least Squares
Date: 07/05/18 Time: 14:39
Sample (adjusted): 2 35
Included observations: 18 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
C 0.046289 0.021283 2.174921 0.0460
D(LRES) 0.126875 0.049718 2551879 0.0221
D(LPOP) 0.070234 0.016665 4.214347 0.0008
R-squared 0.669757 Mean dependent var 0.084323
Adjusted R-squared 0.625725 S.D.dependentvar 0.128253
S.E. of regression 0.078462 Akaike info criterion -2.101383
Sum squared resid 0.092345 Schwarzcriterion -1.952988
Log likelihood 21.91245 Hannan-Quinn criter. -2.080921
F-statistic 15.21057 Durbin-Watson stat 1.969659

Prob(F-statistic) 0.000246
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