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The role of external factor in progress of Turkish Economy
after 2002
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Abstract

Over the last two decades, the Turkish economy has represented one of
the most prominent and successful emerging economies. Turkey began
to shift towards a market economy at the beginning of the eighties of
the twentieth century. In 1980, Turkey began pursuing a new economic
policy relying on the flow of external resources of all kinds, privatizing
production, and encouraging Competition, reforming laws, easing
bureaucratic administrative controls, and modernizing all sectors of the
economy technologically, cognitively, and administratively. However,
Turkish progress did not occur until following 2003, as the Turkish
economy suffered throughout the eighties from many imbalances and
problems, a large part of which it was able to overcome after 2003 with
initial assistance from the International Monetary Fund and the World
Bank. Many countries have turned to a market economy to one degree
or another since the mid-nineties, some of these countries have achieved
progress while others have faltered. Turkey is one of the countries that
has been able to achieve important economic progress, and the question
that arises is: What is the driving force behind Turkish economic
progress? What stages did the Turkish economy pass through, and in
which of those stages did economic progress occur?

Keywords:
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